
Example SBA Economic Emergency Disaster Loan and Advance Application 

 

In addition to Paycheck Protection Program (PPP) Loans, the CARES Act also funded a program through 

an existing Small Business Administration (SBA) program for Economic Injury Disaster Loans (EIDL) 

where applicants for EIDL Loans, limited to small businesses harmed by COVID-19 or the related social 

distancing measures, are able to get an advance grant of up to $10,000. Currently the SBA is providing 

$1,000 per employee as of 1/31/20 up to a maximum of $10,000. 

 

This advance does not need to be repaid, even if the SBA does not approve your request for an EIDL 

Loan. Applicants can apply for PPP Loans, EIDL Loans, State and Enhanced Unemployment Insurance 

(UI) benefits, as well as other SBA programs such as temporary loan forgiveness, physical disaster loans, 

and other funding provided the business or individual meets the eligibility criteria for each program.  

 

EIDL Loans are based on the amount of “Economic Injury” sustained by the business, and capped at 

$2,000,000. The loans are directly from the SBA, have an interest rate of 3.75% for businesses, 2.75% for 

non-profits, and a term of up to 30 years. The SBA collects your information from your application, and 

likely from supporting documentation that they may/will request at a later date and determines the amount 

of Economic Injury sustained by your small business.  

 

 Per certain reports, you likely will have fewer updates on the progress of your EIDL application and the 

associated grant than you will have regarding a PPP loan. PPP loans are issued by your bank based on 

prior year payroll information and guaranteed by the SBA, where as EIDL Loans are issued directly from 

the SBA and based on your current economic injury, the full extent of which is likely not yet known.  

 

At this time, the application for EIDL Loans and Advance Grants is relatively straightforward and 

accessible through, if you have the appropriate information readily available it will likely take less than a 

half hour to enter it:  

https://covid19relief.sba.gov/#/ 

 

If you are using this program to seek financing beyond the Advance Grant, this application is the 

beginning of the process to obtain an EIDL Loan. In my personal opinion, the EIDL forms presented do 

not allow the SBA to determine the amount of Economic Injury sustained, just enough information to 

establish a high-level baseline for how your business faired before 1/31/20. If you are seeking this 

financing, it will be important over the coming months to keep detailed records (accounting records and 

summaries) of the ways your business suffered increased costs, decreased productivity, decreased revenue 

and other economic damages as a result of COVID-19 or social distancing measures. These records will 

be how you present your Economic Injury to the SBA. The ultimate amount of EIDL Loan is determined 

by the SBA. 

 

Steven Thompson, CPA



This rectangle indicates the
page of the SBA application.
The RED notes in this
document will not appear on
the SBA website.



            
             Check-boxes completed in this example application are highlighted by
filling out the selected box, and drawing a RED rectangle around the selection. All
of these check-boxes are necessary to process the application. The selections
were made as if this business was a for-profit S-corporation. Depending on your
circumstances, your selections may differ from the selections in this example.
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The highlighted fields are the ones that will apply to most businesses, or are required to complete this form. Please read all of the fields, as some may apply to your business. Additional information is requested from Rental Property operators, non-profits, faith based organizations, and anyone who received other disaster compensation such as insurance settlements. 
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For this program, the SBA measures the number of employees as the total number of individuals on payroll, regardless of hours worked. A number of CARES Act programs use other measures of headcount, so the number of employees you report may vary.
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If your business is owned by more than one person, you can use this button to add fields for additional owners. 
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